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7KH UHDOL]DWLRQ RI 35(6625,% LVKDWEIDIWHHIIUHIRBEQV OB WXUHO\ Sl
E\' WKH FRPPXQLW\ LW KDV JLYHQ UWPNGD WRVWHKGHHNODQGHD SU
GHILQHG E\ $* 6WXGLR $V SDUW RI DLERRP\IQDIPIZLEQH) WMRRPSDJQH
SXEOLF FXOWXUDO IDFLOLW\ KDV &&D HRIUW GG+ HIURLRV I/ KHH BLYWLQJ
LQ -XO\ IRU WKH &RWHDX[ 0D LWROEP\SE HMD H D ZHKY. FEKHV XS SR U W\
QHFHVVDU\ FUHDWLRQ RI QHZ SODKXKHWOW®&H B8 LFFID&KDE SIRIQHKH F
:LWK WKLV IDFLOLW\ WKH &&*90 LQRRWBQBWHVR KMHMREQUNGQ@ W RIIF
DSSURDFK RI FRPSOHPHQWDULW\ RI SIXH MAR X UWKWD R IGBHIFYSD RSP H
ZLWK LWV PXQLFLSDOLWLHVKDRQYGL QWHUSURIGI)OAPWANRQ FHQWUH FDO(
KRXVHG LQ DQ LFRQLF SRPPHU\ VEMXDOO GALQIH RRPAOHWHO\ VXUL
E\' WKH YLQH\DUGVY DW WKH IRRWL®HVWRH VKKMWRUQ EF IKS DMV \
&KDPSDJQH

7KLV IRUPHU SUHVVLQJ FHQWUH RZQMGKEPHVNHR &RJFIDFVEDY LW\ |
3RPPHU\ FRPSDQ\ XQWLO D IHZ \HDUV DORSHOWK R KO WHKHKRPH W
KHFWDUHV Rl *UDQG &UX FODVVLILMGL¥LSH® LILIWRK/L @ | WWKHKIH PO D U C
QRQHWKHOHVV 35(6625,$ ZLOO EH DHID WWHZWD \RW R/ KAHK H RMWHKIH DS S
ZKLFK FRYHUV DOPRVW KHFEW B UHAL QTH\H FSIO&KIMDROS DW\Q H - W D N H \
IXOO0 PHDQLQJ KHUH WR VXEOLPDWHRDQVLHG O2AR BURBIXGN DUHGE L
GLYHUVLW\ FKDPSDJQH FHOHEUDWHGRKYHBRWQIFBY R ILQ KHKB O D
DVVRFLDWHG WR WKH SOHDVXUHH ZR-R\PKH Q@AW LR ID M[F HRSUWILHRVQV L Y

+RZ FDQ ZH WUDQVFULEH WKLV QRVFDRQZRI \SHOHH DVQXEHU KRR QG S
GHIHQG WRXFK DQG WDVWH D WHUR®RILHGD ¥6 FWRIDMDH QD HBEWLY |
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‘6 35(6625,% WKIH GHGEREDWHGVWVURI WKH ZLQHV RI &K

KDV EHHQ VXSSRUWHG IRU RYHU \HDXWk EBHV&RIP RRPHPK GH OD *U
9DOO«H GH OD ODUQH DQG KDV ILQD®MFEHFRP HKMH Q HRXQL W R W H
ODLVRQV HW &DYHV GH &KDPSDJQH &KIRPOOH\Q B K& FOIDIOETHIW  Z H L
DV ® WKH6 RKBPSDJQH UHJLRQ KDV VKRZQ LW\
EHFRPH DQ LQWHUQDWLRQDOO\ UHQPRWZIQHBNZR@H WRXULVP GHYV

$V D UHVXOW WKH HFRQRPLF VWIXNVAMM R K DWYKH BHRERPHY WVNVNOIQWLLC
UHJLRQ DQG WKH FUHDWLRQ RI DVSWER QP SFXIOWX WEE KWW
KDV EHRRPH HYVHQWLDO

7KLV LV KRZ WKH ,QWHUSUHWDW L RRQ @ H QMK VBK R NDREWWILIRQ ER | E
RQH R SSUWH D HIQ WHL Q JRD) \V
DSSURDFK WR WKH ZLQHV RR RKDPSHIWR WKH SUH H[LVWLQJ WRXU

35(6625,$ WKH NH\WWRQH RI '"HVWLQDWLRQ &KDPSDJQH

RIITHUV VLQFH -XO\ QG D VHQW MUV H[SHULHQFH IR
RRWKH KXPDQ DQG SDWULPRQLDO

KLVWRU\ Rl &KDPSDJQH :LWK 35(6625,% WKH

LQYLWDWLRQV WR GLVFRYHU WR EH DPD]JHG WR EH PRYHG

RXU WHUULWRU\ DUH ODXQFKHG

)LQDOO\ , ZRXOG OLNH WR H[S@HVV WKH SULGH , IHHO L
KDYLQJ FRQWULEXWHG WR WKH DFKLHYHPHQW RI WKLYV

1@ WKW HUH JLRQ
VXUURXQGHG E\ QXPHURXV VXSSRUWHUV E\ WKH\ HOHFWHG
RIILFLDOV SDWURQV HQWUHSU®GHXUV RU WHFKQLFLDQV D
ZKRP , ZRXOG OLNH WR WKDQN ZDUPO\ IRU WKH
FRQVWUXFWLYH ZRUN FDUULHG RXW LQ VVQHUJ\ ZLWK
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$Q LPPHUVLYH VFHQRJUDS
WRXU FRQVLVWLQJ R ‘
URRPV ZLOO WDNH \RX RC

SOD\IXO MRXUQH\ IURP
35(6625,$ LV D ORQJ WHUP SURMHFW HpWWKkRRWNR WKH EXEEOH

\HDUV WR JHW WKLV DPELWLRXV SURMHAFYOLRY WKRH \rRxuU IL
JURXQG VHQVHYV

7KH ,QWHUSUHWDWLRQ &HQWUH LV ORFDMWHG ILQoWKB IRYRRENU yLV
SUHVVLQJ FHQWUH RI WKH 3RPPHU\ +RpWHyLBY WKAR &KDPSDJC
IRRW RI WKH KLVWRULF KLOOVLGHV Riz W4ty WBZRzZR!JBASH MXLF]
&KDPSDJQH

(P2SHP I HGp hbp:PH (
35(6625,%$ RIIHUV D XQLTXH VHQVRU\ Hi{gGHRWLHQ@BHA p SPH
UHYHDOLQJ WKH VHFUHWY RI FKDPSDJQH
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'LYH LQWR WKH VXEVRLO RI WKH &KDPSDJQH UHJLRQ DQG
GLVFRYHU KRZ WKH FKDON\ VRQOZ MR W\SLFDO RI RXU UHJL
IRUPHG
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‘'LVFRYHU KHUH WKH KDUVK FOLRDWH RI &&¢KDPSDJQH DQG LW
LQIOXHQFH RQ WKH YLQH 7KH INKQHIURZHUV KDYH VKDSHG
FXUUHQW ODQGVFDSH DFFRUGLQJ WR WKLV FOLPDWH
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$ VPHOO RI KXPXV URRWY DERYWWU\RXU KHDG \RX FDQ KH
LQVHFWYV \RX DUH LQ WKH HIRRMKY KDYH IXQ ZLWK WKH
WKDW WU\ WR FDWFK \RX DQG WKWHFRYHU WKH QXWULHQWYV R
YLQH DQG WKH GDPDJH RI SK\OOR[HUD
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7KH JUDSH YDULHWLHV WKH JURZWK RI WKH YLQH WKH
EORVVRPLQJ RI WKH HSKHPHUDRKLDORZHU DQG LWV YHU\ VSH
SHUIXPH

%HZDUH \RX FRXOG JHW ORVW LQ WKLV SRHWLF XQLYHUVH
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([SHULHQFH D ZKROH \HDU LQ WKG@GGYLQH\DUG RI WKH $2&
GLVFRYHU WKH ZRUN RI WKH YRQWKHQ LPPHUVLRQ WKDQNV W
SOD\ RI OLJKW DQG WKH G\QDPLVP RI WKH VFUHHQV
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7KLV KLVWRULF URRP FRQWDLQWIWZR
SUHVVHV RI WKH +RXVH RI 3RPPHOWO Z|
Rl TUHVKO\ SUHVVHG JUDSH MXKRKN LQ
URRP KROGV PDQ\ P\VWHULHV DRBRBXW \
WKH VSHFLDO SUHVVLQJ SURFHVYV
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7KH VWDJHV RI SURGXFWLRQ WWHZEOSH&
UHYHDO WKH VHFUHWYV RI FKDPSDJQH
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VFUHHQV DQG PRYLHV RI AHWQ XWH\
WKH SURIHVVLRQV OLQNHG WR QWKH SU

7+( ())(59(6&(1&(

,W DOO VWDUWV ZLWK RO ID F WWRRR DW
HYROXWLRQ RI ZLQHV ITURP WKHRI RKXI
UHJLRQ 7KHQ JHW LQVLGH WBHBWHKR W
PLQXWH VKRZ DERXW HIITHUYHVFB@HH X
DQG FUHDWH \RXU RZQ EXEEOHV E\ WR
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JLOQLVK E\ H[SORLWLQJ \RXU @/BIVW HMHL
ZLOO H[SORUH WKH GLYHUVLW\HRD @ H
WHUURLUV WKURXJK D FRPPHQWHG WI
JUDSH MXLFHV DUH SUHVHQWHG WR FK
QRQ &KDPSDJQH GULQNHUV
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6SHFLDO -XU\ 3UL]H
7TURSK«HV &KDPSHQRLYV

6SHFLDO -XU\ 3ULJH
-HXQHY 7TDOHQWYV GX 7RXULVPH

2XWVWDQGLQJ 21IHU
7URSK«HVY GH O 2HQRWRXULVPH

IDWLRQDO 3UL]H
SXEDQV GX SDWULPRLQH
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